 UK LAUNCH OF OICOCREDIT October 27, 2010 (attended by Daphne Norden) 
Oikocredit is one of the world’s largest sources of private funding to the microfinance sector as well as providing credit to trade cooperatives, fair trade organizations and small-to-medium enterprises in the developing world. Oicocredit lends capital to microfinance institutions (MFIs) all over the world that in turn dispense loans to the poor and disadvantaged, with a special emphasis on rural areas and women. The majority of the world’s poor are women, their opportunities limited by restricted access to education, property and economic rights.. Women are also restricted in their access to credit and financial services. Women who are able to generate their own income can support their families and enhance their communities – providing housing, sanitary facilities, health services, education and nutritional food. Throughout the world, women have proved the most reliable credit risk for microfinance lenders. 
Mariam Dao Gabala, Oikocredit’s regional director for French speaking Africa presented a short film about the women’s market cooperative Cocovico in Ivory Coast. This was set up by women vegetable traders who saw the need of a permanent market. This meant getting land, hiring an architect and a financial consultant who could teach the women how to make financial statements and show them how to manage and repay the necessary loan. With no commercial bank willing to support the venture, Oikocredit provided a EUR 1 million loan to start the project. This was achieved by 200 women with a very powerful leader and their number has now increased to 600. The market provides a social centre for the women as well as an improved environment for their trading. From the results of their trading the vendors have been able to set up a kindergarten and are embarking on adult literacy for themselves.
The chocolate manufacturer Divine Chocolate sponsored the launch. Sophi Tranchell (managing director) gave a presentation of their work. The cocoa comes from the Kuapa Kokoo cooperative in Ghana where the economy is very dependent on cocoa. . The farmers receive a Fairtrade price for their cocoa and own 45% of the Divine chocolate company. This means that they have a direct influence over how the company is run and share in the profits from the chocolate. They have been able to sink wells to obtain clean water, vital since rivers have been polluted by mining and to build 7 schools. It was vital for divine Chocolate to get money from the right investors to avoid being forced into inappropriate decisions, hence their involvement with Oikocredit. 
Ben Simmes, Deputy Managing director of Oicocredit emphasised the importance of micro finance to many millions of people who have no access to financial services. Decisions regarding projects to be supported rely on a relationship with people; projects must be sustainable financially. Oicocredit maintains a presence in many developing countries and in each the officers are from the local area, most important in order to maintain these relationships with the local people. The final purpose is improvement of lives so a sound financial return is vital; people must not become worse off. The return to Oicocredit investors is both financial and social. In addition to earning modest financial returns, investors are secure in the knowledge that their money is being used to fight poverty, promote fair trade and respect our planet’s natural resources.
